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g White Metal Today Touched the Highest Point af'y
i It Has Snld in Ten Years, Bringing
§ % Cents Per Ounce

il
11
0wr
o The continued advance In the price of
bar sllver resultad In interest on the Phil-
ndelphin Stoek Exchange today being cen-
tred In the mining stockts, with the grent-
et trading In Tonopah Basimont, about
0000 shares of that stock changing hands
daring the day., The priee of the stock
advanesd only a fraction, however, Only
two lota of Tonopah Mining sold In the
morning At an advance of n fraction,

Another new high point—the best In 10
yearg-—wwnn renched by bar silver, both
in the New York market and London. In
the former clty It gold at A0N cents per
ounce, an advanee of | eont feom the price
venterdoy ; while In London the quotation
Woo 28 16-18, n galn of 7<16. The advanca
In the pries of the white meatal In attrib-
uted to the exceptionally large demnand
at the present time, as polnted out In this
oolumn_ yesterday,

The further advahee In the prico of
bar sllver did not cause any surprise
Authorities point out that an advance
had been expected for two months at
least, as sl Indléations pointed to n sub-
stantinlly sironger posltion for the white

Y

#

:"'|,, 'l

BY mmm LT O R R PR EAD NP EIAT

'INANCIAL NEWS BANKING STOCKS
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dislodge any part of this meta)
ficlently nttractive Pries must b
and this In believed 1o RAYe bean don
the present move in the Englixh 0!0

As stated above, the m
trading was in Tonopah lfnlrai:::l[l: -l
Hitle was done In the rest of tg: 4
Prics movements wers mall wnd
the mont part, toward higher leveln, 6 ¥
regilned the two points lost yosterday py
melling nt 80, The market tirondes ¥
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any great amount of RELVIty. The
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DUTCH TAX WAR PROFITS
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Financial Briefs

Directors of the Lackawanna Steasl
Company have lssuod a statement that
conslderation of a dividend“on the com-
mon stock has been deferted,
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o Apisterdam comes news of a law
tnxing wor profits thnt will be retronctive
o Auvgust 1. 1014 The nx will
pet wont., on ol profits more than
n fih nver the profs the preceding
viur, ard false declivdhtion cartien n pen-
wlty up to two yéerrs' imprisonmont

Ciold In the Bank of France has fallen
off 11,800,000 franes to 5,041,000000, Ad-
viinoss s the Government have Incregased
2. 000,000 ta B,500,000, 000
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Ing of July on the call waa the featypy
of the cotton market this MOrning. (ny
operator took 10,000 balea halleved to by
for Liverpool account, nithough thers wery
some who were of the aplinien that the
purchases might have besn mnds g
Augustn, to replace cotton deatroysq
Nre there saveral dava ngo, Thin o '
bid the optlen up from 12,02 to 1518
the eall. As n result of this huying o
opening tone was firm with prices 1. Mot
pointe higher,

Later in the day the market 4
moat active months losing & to l‘w”'
with July contracts selling at 11, !lg
the lowest price reached aince they toy,
12.280 on the advance during the my
of the morning. There neemed to
rother heavy Wall street selling on (he
setback, necompanied by rumors that y
demand was diminishing and that g
country was offering cotton more
Buch advices wore not definitely confir
and the market became steadier,
market closed firm, up 2 to 3 polnts, ©
The supply all through the fest quuld
of an hour came from scattersd noutos,
nome of the selling belng by spot hotaes
Wall strect Inlerestn were purchasars. ]

uf Gold eoln to the amount of $150,000
hiaa been withdrawn from the New York

Bubtreasury for shipment to Mexico,
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High Points in Today's Financial News P
N i'n 142 A
' New York banks lost £18,255,000 on movements of eurrency in last ‘ ’:::I’ IIIII‘L:-I':‘:.IH ik - ) Sl ped
woak. Subscription books opened for mow $75,000000 5 per. eent. Ca- § X Encamotive. 3" lllr' T
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Understood that bill of foreclosure for St. Lowis and San Fran- Am Malt Corpn pf
‘z will be filed in court on March 25. Union Pacific February and || Am Smer & ter
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Bl l Am Stesl Foundries, , ,
NEW YORK, March 24, I.\m Sugar Hef
Brokers watching the trading in todny's stock muorket that fully Am Siigar Hel pf
per eent. of the deallngs were made by professionn! specalntors o the ::lll _Ir'.'llh:‘l“']
¥ Mnd that noarly all the remainder of the day's snctionn | Am Toh pl paw
outside operators, wWhich were Just as purely professional ANl | Am Woolen, ..,
gh the day there was o sssling for wellle spots the bearish room tendors, { ’::: ::'n‘;‘: ‘Elf ot
And At the same time pool managera seent to be intent on watchine for oppors | Am Zine L & Sm i
Stunitien.dn which stack where they were concerned oan he advinemd Arneondn Cop M
) Tho silver stocks wers prominent, hioth ;‘:I:‘ 1'""_' &3 }l _
-_ﬂ the Brond Sircet Curb, with Ontarlo Nipleeing and ﬂ.i.,l l‘r;:“.‘:\h 1:'_: '_ ;:::1{.:
S Gobalt nnd Tonopal lsues thoving to the higheet level reached Halt & Ohip U
BAr this yor. This movement was o direct result of the further sdvance in | Balt & Ohlo pf. ., .., i Tel
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In Reading must be continually looked | Chndle b £110,200, compars
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Local Bid and Asked

Charles B, Dunn, president of the West
End Trust Company, hax baon slected a
director of the Hank of North America.
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Ruesell 8. Hubbard, president of Har-
rlson Brothers & Co., Ine., has been elected
i director of the Tradesmen's National
Bank.

New Canadian 875,000,000 l.tmn ‘\tlhﬁl‘ripilﬂn Books Opened

NEW YORK, Mnareh 24 —Subscription for the new $35.000 nm_)'
Dominton of Canada 6§, 10 and 15 yeur § per cont, lonn were apened at the oHices
4L J. P, Morgan & Co. at 19 ovlock today. They will b at 10 a. m.
* Monday, March 27, earlier. The bonds nre dated April 1, 1418 Thoy nre
offered ot the following pricos: The $25,000,000 five-yoar honds ot ou, k. to
yiold about 510 per cont.; the £25.000.000 1 n-year bonds at 6713, to yvield &
per cent., and the $25,000,000 15-yenr honds nt 94.04,

————————
New York Banks Lost 313,284,000 on Currency Mov
NEW YORK, March 24—The reported movements of
Indicates a loss in cash by banks of 13,284,000, The
$8,238,000, and shipped the Interior, $6,482,000,
Bank notes sent to Washington for redemption. Lous tn Interlor was $1.644,000. | Fid Min & Sm pf. .

Gold Imports amounted to $250,000 from London, Loss on Subitrensury It-ln- tal Electrie,
tions proper were $4,770.000. Federal Reserve Bank had debit b 1"'“' “1" “['I'“”‘ of..
to 33,040,000, Its credit balances amounted $00drich i :

weak amounting . : CGiranby Consol,
showing loss by banks of 37,120,000, This made n net loss of $13.¢ Greene-Cannnea
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Int Agricultural. .
Last Prices at Top for Day.
Absence of Good Reports
From Winter Belt
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The New York Bubtreasury gained
FA1D,000 from the banks yesterday, malke.
Ing n cash net galn since Friday of
$0.620,000,
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r i The export of copper for the week

ended March 2% amounted te 1401 tons,
agninet G633 tonm In the corresponding
week A yenr ago. Sinee March 1 the ex-
ports totalled 12,948 tons, contranted with
256,102 tons In the corresponding perlod a
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B9 Tneoming business of the U, 8. Steel Com-
pany foreshadows a large Increase In un-
filed tonnnge In the current month, It
is estimated new business In coming In
At a rate of about 70,000 tons n day, This
would show an increagn as Inrge as re-
ported In Fobruary, when there wns a gain
of 646,109 tons,
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It In sald to be n settled fact that the
rearganization manngers of the St. Louls
and San Francisco Rallrond Company will,
on March 28, file w bill of foreclosure with
Judge S8anborn In New York. Those who
are familine with the proceedings thus far
are confident that the foreclosure will be
nllowed and the property ordered sold un-
der the refunding mortgage. It I8 under-
stood that securlties are belng deposited in
satisfactory volume.
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Silver IsauM in Demand on Upturn
in Matal

NEW YORK, Mnrch 24 —An irregular
price movement charncterized the dealings
In the market for outside securities today,
with Interest somowhat shifted from the
industrials to the mining stoeks, although
the former continued to commnnd con-
#lderable attention,

The sllver issues developed pronounced
atrength and activity, due to the further
upturn In the metal. There was an es
pecinlly good demand for Niplssing at an
Improvement of %, to the highest price
renched in some [ittle time, La Rone,
Kerr Lake and McKinley:-Darragh wére
alko muterinlly higher Copper shares
were alro firmer, United Verda Extension
moving up 14 on heavy purchases.

In the so-called war securities eonsider-
able irregularity waa shown. Cuban Cans
Sugir continued heavy, and nt one time
ahowed a net loss of more than a point,
due to renewed selling brought about by
the dissolution of the underwriting syn-
diohte
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A Comparison
of Preferred Stocks
With Bonds

will show that it is sometimes
possible to purchase preferred
stocks (meldlrj from six to
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WEATHER CONDITIONS,

WASHINGTON, March 24.—Advices re-
ed nt the Weather Bureau this marn-
Ilull ated the followlng weather con-
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We Specialize in

ZING
CONCENTRATING CO.

MAX B. BORG
Stocks and Bonds

20 Broad Street, New York
Phone, Rector 2305

".\'ﬂihm
West -

R S v .

m f.lluwln‘ llmlnllullﬂﬂ In Inches)
rinds 0L mt Sandusky, Spring-
Denver; .02 at Minnesotu, Omaha,
Ines nnd llnlr-nsm 4wt Swife
Vinnipe: .08 at Devil's
\Illn ('Iln 4 at l)unmmrl.
herldnnt .20 ut Charles Clty; 22 |
“flll‘: -?l ut l'lt:llul‘l;.m A2 at Hlli
5 ] uron an Iston, an
A2 nl Prince A bor .

CHICAGO, March 24.—Profit- -taking by
ﬂlut‘lu and n good demand through com-
misslon houses, due to bullish crop news
lm_l_lllm-ul cleitrances from the seaboard
from the week, which finally counterneted
bearish advices, rallled the whent market
today after It had displased considernble
weaknens,

The downward movement early was |
eaused by a further recession at Liver-
pool. where reselling from London was
noted ; large shipments from Argenting
for the week, amounting to 3. 164,000
bushels, and predictions of raln or snow

y Over the greater part of the winter belt
-wlnru molsture In badly needoed ‘The
buying on the decline wus beavy

Last prices were at the to poat §1L08%

» for May, after it had been down to §1 0 1y,
'muut 8108 at the end yesterday, at
BLOAY for July, after It hid heen off to
..L}ﬂl‘ against §1.0814 at the closke yes-
tandiy, and at §1.00% for September, after
it had receded to §1.00%, agninst $1. e,
~yesterday's last price

The Modern Miller gald that thare was
‘AN almost total absence of good reports
from the winter whent belt. the erop he-
/Ing thin and backward because of late
wedding.

Leading futures runged as follows
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seven per cent.) which are so
well safegua and pro-
tected by cunin s that they
can be considered alrost as
safe as mortgage obligations.

For the purpose of presenting |
to investors the very attrac.
tive features of preferred
stocks of this chlucter we
have prepared a special letter
giving concrete examples

Send for this letter, No, 354

William P.Bonbright & Co.lne,

MORRIS WISTAR STROUD, n
Munager

437 Chestnut St., Philadelphia|
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London Parls
Willlam P. Honhright & Co. Bonbright ‘m

atihe
4n
T?‘ i
s
e

u\rr AR .
Kr to

o, olty  cursd,
l A0 18e. i lard.
L e, da,, tubn,

1, iIn

1
[ REVTS A
iy a0 4%
i
125
69y
N5y
o
i)
7§
s

KU
s
128
s
ok

0]
S0
SOy
1M
SO
STHIN

15
Ty
sy
o'a

& 6 5t
1 Iiih‘. TN}

\\- "

mift

do., do., INDUBTRIALS,

under “‘-‘1 Al\u\::l
(& b
rrea

ruled  stopdy
falr ol rrnl!nl
wolbid-prcke d
Bk i extra
o 1 mecondn i )
I .\.—:.- exira. 80 @
necondy, W30, : speetal
prints ‘;M i at 44 @ 47e
—Dgmand was fair antive nnd wvals
1 helid | ollaw ing v
" At 3

Awsina Explosive

American: llrltlnh jlunul‘nrturlng
Atlantic Gulf & W | §

do  pfd

{m-rhnn Mardont

Alax Ruliber Ine w i

!

"y

w
Y
3

N
Ne
N
N
N

| 20% DIVIDEND

has been declared by the

Motarvar

Curtlee Aeroplane . .

Culian Cans Sugar
Dirlggn-Seabury »

Kmersah T LTS
Hankell & Hurker Car

Hendee Monufacturing
International Merchant Marine. ..
o pre b
Kathodion Hrons prof .
Lynn  Fhong

Munhatian Transit

AMaxim Munition

Midvals Steal

Otls Elevator |

te Elsenlohr w 1

do pref .

Prerioas Motor

Poolr Eng & Ma

-«I Joseph Lead ..

H B Kresge w |

Htundard Motors . |
HSubmarine Boat v 1 ¢ cilm, .
Triangle Film v t etfn...,..
laum l'n-r\l

e

'fofht & Hivat td

i old roostor \\ hJ.rt Lluturn w i .
41 rnu« ¥ ; | World Film

{4 ) f 4 v STANDARD OiL

PPrairie .

Hinols

Ohila )

H 0 of Calitor AP

H O of New J--a‘n--;. 58

B O of Xew York . o v umiM

UTHER Ull. hl‘(R KH

Barnati il TR LY

¥
Chevrolet

urn W
fuotnt

=hed ¥

ll dla 1H3
K40

Z.'v‘f.. HY ‘._'l"‘.'g

Mg Bty 46 [}
10445 Illl’; 104
2Rty 27 a8ty
1040 103 10058
o ity .]:i“ .

firm w

Lis 118 tions:

Henrhy
arby current reeelpis
.1Tr|u Mirais, S0 45
PEr sl
am  to qgu
weare Jobblng st AT
POULTRY
E—{Cholees stock - mold
ith supplles woll under ¥
Fawln cholee, 1R 1 -.-1..1,”
mEnERY in Ve, ; durks. am (o pize
IR 20c.: goene, 1780100 Plginns,
=RFAbe. ; do., do., young, par

P

LI
LN
Hon
2Oy
TR
by Min
Ty )

iR

CRin

DIVIDENDS
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Barnett Oil & Gas Co.
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Particulars on reguent Dept. 2.

Stoek actlvely traded In on N, ¥, Curb,

E. H. CLARKE

Investment Securlties.
27 “Illl-m Nt.. New York Cliy
Booklet “"Past, Present and Future
Independent Ofla."" on request,
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Should lnvestlgate the MORRIS Plan.
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for home bullding, physiolan‘s billa und other legitimuty purposes in &
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Our Direclors are large employers, well known for thelr business
foresight. Let us explain gmw the MORRIS Plan may be of bensiit

Bupervised by State Hanking Department.

PENNSYLVANIA
LOAN COMPANY
1507 Arch Street
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LOUIS J. KOLB, Pres,
HOWARD H. HENRY, V. Prea.
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Colonial Residence, $8950

Course of Construction
White stucco—green shutters and slate roof.
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